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Definition

a. a digital or virtual currency recorded on a distributed 
ledger that uses cryptography for security.
b. not issued by a jurisdictional authority or other party.
c. does not give rise to a contract between the holder 
and another party.

Applicable 
Standard(s)

IAS 2 Inventories (if held for sale)
IAS 38 Intangible Asset (if IAS 2 does not apply)

Source Holdings of Cryptocurrencies; IFRS Interpretations 
Committee, 2019.



VAT Treatment of Cryptocurrency
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